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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On February 17, 2015, upon recommendation of the Compensation Committee of the Board of Directors of ANI Pharmaceuticals, Inc. (the “Company”), the
Company's Board of Directors approved performance bonus payments to the Company's executive officers, including the Company's named executive
officers — Arthur S. Przybyl, Charlotte C. Arnold, Robert Schrepfer, and James G. Marken. The performance bonus payments to Mr. Przybyl, Ms. Arnold, Mr.
Schrepfer and Mr. Marken are 90%, 60%, 60% and 45% of their respective 2014 base salary.
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Charlotte C. Arnold
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