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Item
5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.
 
The information set forth
in Item 8.01 hereto is incorporated herein by reference.
 

Item
8.01 Other Events.
 
On May 7, 2023, the Board
of Directors (the “Board”) of ANI Pharmaceuticals, Inc. (the “Company”) amended the Company’s Insider Trading

Policy to prohibit the Company’s directors, officers and other employees from holding the Company’s securities in a margin
 account, purchasing the
Company’s securities on margin or pledging the Company’s securities to secure a loan. The foregoing
restrictions became effective immediately upon the
Board’s adoption of the amended Insider Trading Policy, with an exception for
an existing loan agreement, as further described below.

 
On May 7, 2023, Robert E.
Brown, Jr. informed the Board of his decision not to seek reelection as a director on the Company’s Board at the

Company’s
2023 Annual Meeting of Stockholders, scheduled for May 23, 2023. Accordingly, the Board has withdrawn its nomination of Mr. Brown for
reelection to the Board. Mr. Brown’s decision did not result from any disagreement with the Company and relates solely to the adoption
of the amended
Insider Trading Policy as described above. As described in the Company’s Definitive Proxy Statement on Schedule 14A
for the Company’s 2023 Annual
Meeting of Stockholders, Meridian Venture Partners II, L.P. (“MVP II"), of which Mr. Brown
 is a controlling person, has a loan agreement with an
institutional lender pursuant to which such institutional lender has the right to
require MVP II to pledge its shares of the Company’s common stock upon
the occurrence of certain events. The Company and Mr. Brown
believe that no events have occurred as of the date hereof that could reasonably be expected
to trigger any pledges under the loan agreement.
The Company’s Insider Trading Policy, prior to the amendment, had allowed for margining or pledging
securities in certain circumstances
while exercising caution. Mr. Brown will serve out the remainder of his term as a director.

 
The Company has entered into
an agreement with MVP II, pursuant to which a representative of MVP II has the right to attend all meetings of the

Board in a nonvoting
observer capacity, effective as of May 23, 2023. MVP II has initially named Mr. Brown as such representative.
 

Item
9.01 Exhibits
 
(d) Exhibits
 
Exhibit
No.

Description

104 Cover Page Interactive Data File (embedded with the Inline XBRL document)
 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities
Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
Dated: May 8, 2023 ANI PHARMACEUTICALS, INC.
     
  By: /s/
Stephen P. Carey
  Name: Stephen P. Carey
  Title: Senior Vice President Finance and Chief Financial Officer
 

 


