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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 

On May 8, 2020, ANI Pharmaceuticals, Inc. (the “Company”) notified the Listing Qualifications Department of the Nasdaq Stock Market LLC
(“Nasdaq”) that, following the resignation of Patrick D. Walsh from the Audit and Finance Committee (the “Audit and Finance Committee”) of the Board
of Directors (the “Board”) on May 10, 2020, the Company would no longer be in compliance with Nasdaq Listing Rule 5605(c)(2)(A), which requires that
the audit committee of a listed company be comprised of at least three independent directors. Mr. Walsh resigned from the Audit and Finance Committee
and the Compensation Committee in connection with his previously announced appointment as interim President and Chief Executive Officer of the
Company effective May 11, 2020.
 

On May 11, 2020, the Company received confirmation from Nasdaq that the Company is no longer in compliance with Nasdaq’s audit committee
composition requirements as set forth in Nasdaq Listing Rule 5605. Pursuant to Nasdaq Listing Rule 5605(c)(4), the Company is entitled to a cure period to
reestablish compliance with Nasdaq Listing Rule 5605, which cure period will expire on November 6, 2020. The Company remains in compliance with
Nasdaq’s compensation committee requirements as set forth in Nasdaq Listing Rule 5605.

 
The Board intends to appoint a new or existing Board member who meets the independence requirements under Nasdaq rules and the Securities

Exchange Act of 1934, as amended, to the Audit and Finance Committee and expects to be compliant with the audit committee composition requirements
of Nasdaq Listing Rule 5605(c)(2)(A) by or before the end of the cure period described above.

 
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 

On May 10, 2020, the Board received a resignation letter from Arthur S. Przybyl, whereby Mr. Przybyl tendered his resignation from the Board,
effective May 10, 2020, concurrent with his departure as President and Chief Executive Officer of the Company.
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