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£  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

£  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

£  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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Section 5 - Corporate Governance and Management
 
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.
 

(b) On April 20, 2007, the Nominating and Corporate Governance Committee of the Board of Directors of BioSante Pharmaceuticals, Inc. met to
recommend to the Board a slate of director nominees to stand for election at BioSante’s Annual Meeting of Stockholders scheduled for June 14, 2007. During
the meeting of the Committee, Victor Morgenstern, a current director of BioSante, notified the Committee that he has chosen not to stand for re-election to the
Board of Directors of BioSante at the next Annual Meeting of Stockholders in light of his other responsibilities and obligations, including in particular an
increased time commitment to Valor Equity Partners, LLC, a private equity fund, in which Mr. Morgenstern serves as Chairman and a principal. Mr.
Morgenstern will continue to serve the remainder of his term as a director of BioSante and a member of the Compensation Committee and Nominating and
Corporate Governance Committee of the Board of Directors until the next Annual Meeting of Stockholders, which is scheduled to be held on June 14, 2007.
The Board of Directors of BioSante, upon recommendation of the Nominating and Corporate Governance Committee, nominated the following six
individuals to serve as directors until the next Annual Meeting of Stockholders or until their successors are elected and qualified: Louis W. Sullivan, M.D.,
Stephen M. Simes, Fred Holubow, Peter Kjaer, Ross Mangano and Edward C. Rosenow III, M.D. All of the nominees are current members of the Board of
Directors of BioSante.
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