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Section 8 — Other Events
 
Item 8.01.  Other Events.
 

On November 15, 2010, BioSante Pharmaceuticals, Inc. (“BioSante”) entered into an assignment and technology transfer agreement with Cold
Genesys, Inc. (“Cold Genesys”) pursuant to which BioSante sold to Cold Genesys exclusive, worldwide rights to develop and commercialize BioSante’s
oncolytic virus technology.  The technology includes CG0070, a replication-competent adenovirus that has completed a Phase I clinical trial for treatment of
superficial bladder cancer.  In exchange for the technology, BioSante received a 19.9 percent ownership position in Cold Genesys and a $95,000 upfront cash
payment and is eligible to receive future milestone and royalty payments.  BioSante acquired the rights to the oncolytic virus technology through its 2009
merger with Cell Genesys, Inc.  BioSante also acquired in the Cell Genesys merger other technologies, including a full portfolio of cancer vaccines which are
in clinical development for a wide variety of cancers.
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

 

BIOSANTE PHARMACEUTICALS, INC.



  
  
 

By: /s/ Phillip B. Donenberg
  

Phillip B. Donenberg
  

Senior Vice President of Finance, Chief Financial Officer and Secretary
Dated:   November 17, 2010
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